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INVESTMENT PHILOSOPHY

Archea Spectrum is a global fund of funds which invests, without geographic or sectoral restriction, in mixed investment strategies done by experienced
management teams. The fund is designed for all type of investors who seek a flexible market exposure.

FUND MANAGER'S COMMENTS

September was a favorable month for the markets, as evidenced by the increases of + 4.29% for the Eurostoxx50 and + 1.87% for the S&P500 (in USD).
The beginning of the month was full of good news. The easing of trade tensions after China's exemption from a customs surcharge on certain US
agricultural products has provided a glimmer of hope for the resolution of the Sino-US conflict. In addition, the stimulus measures announced by the ECB
(lowering the key interest rate to -0.5% and taking over the QE) reassured investors.

Even though the markets' attention was temporarily focused on the attack on oil infrastructure in Saudi Arabia, suggesting fears of supply shortages, the
markets were rather satisfied with the Fed's decision to lower rates by a quarter of a point. The Federal Reserve is concerned about uncertainties in trade
and the global economy, especially as US PMIs are showing signs of weakness. Nevertheless, the unemployment rate is at an historic level of 3.7% and
wages have risen 3.2% on average since the beginning of the year.

In Europe, uncertainties remain around Brexit, and manufacturing PMlIs are down sharply (mainly in Germany) impacted by the slowdown in world trade.
In this environment, the 48% of the fund invested in "defensive" assets should limit the impact of market volatility. In addition, the 52% equity exposure
makes it possible to take advantage of the lack of alternatives due to low interest rates. The fund grew + 0.86% over the month. We sold our position in
DNCA Invest Evolutif (4.39%), and initiated a position in ODDO Polaris Balanced (3.26%).
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Les commentaires du gestionnaire sont exprimés par Bellatrix Asset Management SA. Les rapports périodiques, prospectus d'émission et prospectus simplifié sont disponibles sur simple demande a Bellatrix Asset Management SA ou
au siege social du Fonds. La présente notice d'information ne peut étre considérée comme une offre de vente ou d'achat des valeurs considérées. Pour constituer une offre, ce document doit étre accompagné du prospectus et du
prospectus simplifié de la Sicav ainsi que de ses derniers rapports périodiques. Quoique puisés aux meilleures sources, les chiffres renseignés dans la présente notice n'ont pas été audités. Aucune garantie de la performance passée
de la Sicav ne peut étre assurée pour le futur, la valeur nette d'inventaire du portefeuille dépendant de I'évolution des marchés. Les rendements sont calculés nets de frais.

Le représentant en Suisse est CACEIS (Switzerland) SA Chemin de Precossy 7-9, CH-1260 Nyon. Le service de paiement en Suisse est Crédit Agricole (Suisse) Rue du Rhdne 46, CH-1211 Genéve 11. Les documents afférents, tels que le
prospectus complet incluant les statuts et les informations clés pour I'investisseur, ainsi que les rapports annuel et semestriel, peuvent étre obtenus gratuitement auprés du représentant en Suisse, & savoir CACEIS (Switzerland) SA.
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