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INVESTMENT PHILOSOPHY

Archea Spectrum is a global fund of funds which invests, without geographic or sectoral restriction, in mixed investment strategies done by
experienced management teams. The fund is designed for all type of investors who seek a flexible market exposure.

FUND MANAGER'S COMMENTS

Led by technology stocks, markets recorded strong growth in August. The Nasdaq and the S&P500 closed at +9.59% (in USD) and +7.01% (in USD)
respectively. The Eurostoxx50 posted a more moderate increase of +3.09% (in EUR) against +2.09% (in USD) for the MSCI Emerging Markets.

The publication of better-than-expected second quarter results, monetary and fiscal stimulus and the gradual recovery of the economy served as
catalysts for the financial markets. The Fed has now announced that it will tolerate inflation moderately above 2% before acting on interest rates.
In China, economic indicators showed some stability over the month. The manufacturing PMI index came out at 53.1 compared with 52.8 the
previous month, while the euro zone index fell by -0.1 over the period. The Dollar declined -1.30% against the EUR due to health concerns and
abundant liquidity.

In this environment, the fund Archea - Spectrum fund grew by +2,20% over the month. The best contributors to performance were The Blue Fund -
Global (+0.60%) and Flossbach von Storch - Multiple Opportunities Il (+0.40%). The good performance of the first is due to the good stock picking
and to profit taking on several positions. For the second, the return is explained by its exposure in technology stocks and by the hedging of the
dollar. On the opposite, the Fidelity - Global Multi Asset Income fund (-0.01%) made a negative contribution to performance due to its high
weighting in bonds and its exposure to unhedged local currencies. No changes were made to the portfolio during the month.
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Les commentaires du gestionnaire sont exprimés par Bellatrix Asset Management SA. Les rapports périodiques, prospectus d'émission et prospectus simplifié sont disponibles sur simple demande & Bellatrix Asset Management SA ou
au siége social du Fonds. La présente notice d'information ne peut étre considérée comme une offre de vente ou d'achat des valeurs considérées. Pour constituer une offre, ce document doit étre accompagné du prospectus et du
prospectus simplifié de la Sicav ainsi que de ses derniers rapports périodiques. Quoique puisés aux meilleures sources, les chiffres renseignés dans la présente notice n'ont pas été audités. Aucune garantie de la performance passée
de la Sicav ne peut étre assurée pour le futur, la valeur nette d'inventaire du portefeuille dépendant de I'évolution des marchés. Les rendements sont calculés nets de frais.

Le représentant en Suisse est CACEIS (Switzerland) SA Chemin de Precossy 7-9, CH-1260 Nyon. Le service de paiement en Suisse est Crédit Agricole (Suisse) Rue du Rhone 46, CH-1211 Genéve 11. Les documents afférents, tels que le
prospectus complet incluant les statuts et les informations clés pour Iinvestisseur, ainsi que les rapports annuel et semestriel, peuvent étre obtenus gratuitement auprés du représentant en Suisse, & savoir CACEIS (Switzerland) SA.
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