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The situation around COVID-19 is worsening in many European countries due to the slow deployment of vaccines. Several EU states are forced to
tighten containment rules again. This is in stark contrast to the UK and US, where the economy has already gradually started to reopen.

The US economy is also supported by the massive $ 1.9 billion tax package approved last month. Consumer confidence is rising sharply and key
macroeconomic indicators such as PMI indices (compiled from surveys of purchasing managers) are at record levels. Central banks continue to
signal that they will maintain their extremely accommodative policy so as not to jeopardize the recovery. This provides an exceptionally favorable
combination of macroeconomic optimism and government stimulus, both monetary and fiscal.

The Chinese stock market fell again in March and the MSCI China index even fell by -15% at the end of the month since its peak in mid-February.
Investors fear that the Chinese government may tighten monetary policy and there is also a perception that the 6% growth target set by the
National People's Congress is too conservative.

The stock markets had a very strong month, with a return of + 6.0% for the MSCI World All Country Index. The 10-year interest rate in the United
States rose again in March to 1.7%.

During the month of March, we reduced our investments in flexible funds. The positions in the flexible funds Comgest Growth Global Flex and
Capital International Group Emerging Markets Total Opportunities were sold. We have added the Schroder ISF Global Climate change fund which
invests mainly in green energy and sustainable transport. We also added the JPMorgan Funds - China A-Share Opportunities fund, which invests
entirely in Chinese equities registered on the Shanghai and Shenzen stock exchanges. This fund therefore offers greater access to the local
Chinese market, which has grown strongly in recent years, and more particularly to the A-share markets, which until recently were difficult to
access to foreign investors. Finally, we note the increase in our participation in the iShares TIPS USD ETF, an inflation linked fund.
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Les commentaires du gestionnaire sont exprimés par Bellatrix Asset Management SA. Les rapports périodiques, prospectus d'émission et prospectus simplifié sont disponibles sur simple demande à Bellatrix Asset Management SA ou
au siège social du Fonds. La présente notice d'information ne peut être considérée comme une offre de vente ou d'achat des valeurs considérées. Pour constituer une offre, ce document doit être accompagné du prospectus et du
prospectus simplifié de la Sicav ainsi que de ses derniers rapports périodiques. Quoique puisés aux meilleures sources, les chiffres renseignés dans la présente notice n'ont pas été audités. Aucune garantie de la performance passée
de la Sicav ne peut être assurée pour le futur, la valeur nette d'inventaire du portefeuille dépendant de l'évolution des marchés. Les rendements sont calculés nets de frais.
Le représentant en Suisse est CACEIS (Switzerland) SA Chemin de Precossy 7-9, CH-1260 Nyon. Le service de paiement en Suisse est Crédit Agricole (Suisse) Rue du Rhône 46, CH-1211 Genève 11. Les documents afférents, tels que le
prospectus complet incluant les statuts et les informations clés pour l’investisseur, ainsi que les rapports annuel et semestriel, peuvent être obtenus gratuitement auprès du représentant en Suisse, à savoir CACEIS (Switzerland) SA.

Archea Spectrum is a global fund of funds which invests, without geographic or sectoral restriction, in mixed investment strategies done by
experienced management teams. The fund is designed for all type of investors who seek a flexible market exposure.
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