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FUND MANAGER'S COMMENTS

During the month of March, the fund rose by 4.26% to EUR 216.81.

Markets are anticipating a Fed pivot as the economic situation deteriorates. Technology stocks benefited from lower bond yields and capital outflows from
the financial and industrial sectors. The race in Al will add significant value over the next few years. The crisis of confidence in the US banking sector and the
significant withdrawal of liquidity sent shockwaves through Credit Suisse, however the Swiss SMI index ended unchanged in March. The fund does not hold
positions in banks.

Europe - The forced takeover of Credit Suisse by UBS was announced by the Swiss authorities to ensure the continuation of operations. The indirect impact
on Eurozone banks was temporary and contained. The ECB raised its rate by 50 basis points to 3% and the SNB raised its rate to 1.5% as expected. On the
corporate side, Novartis rallied strongly after a positive announcement on its breast cancer treatment Kisqali.

US - US regional banks remain under pressure as their asset values fall due to rising interest rates and declining deposits, and in the longer term the main
concern for the market is the exposure of US banks to commercial/office property. On the business side, Microsoft unveiled plans to integrate a virtual
assistant into its suite of Office applications that will allow users to do things like summarize long emails, write text in Word, animate slides in PowerPoint or
analyses data in Excel. This feature will allow workers to be more productive by freeing up time. Meta Platforms has announced a second round of layoffs
that will affect 10,000 jobs.
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Performance History

Performance
in% 2018 2019 2020 2021 2022 2023 Cumulated Annualised
Archea Patrimoine -17.27% 24.03% -0.17% 28.29% -22.49% 13.68% 47.53% 3.87%
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The manager's comments are views expressed by Bellatrix Asset Management SA. Periodic reports, the issue prospectus and a simplified prospectus are available on request from Bellatrix Asset Management SA or from the registrar of the Fund. This information
leaflet must not be considered as an offer to buy or sell shares. In order to constitute an offer, this document must be accompanied by the prospectus and the simplified prospectus of the fund and its recent periodic reports. Although drawn from reliable sources, the
figures in this document have not been audited. The past performance of the fund cannot be guaranteed and does not imply future developments of the NAV. The NAV of the portfolio depends on market developments. Returns are calculated net of fees.

The representative in Switzerland is CACEIS (Switzerland) SA Chemin de Précossy 7-9, CH-1260 Nyon. The paying agent in Switzerland is Crédit Agricole (Suisse) Rue du Rhone 46, 1211 Geneva 11. The relevant documents, such as the complete prospectus including
statutes and key investor informations, as well as annual and half-year reports, may be obtained free of charge from the representative in Switzerland, namely CACEIS (Switzerland) SA
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